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According to a report on foreign and domestic investment in tourism submitted to President Carlos
Salinas de Gortari on Sept. 4, 22 construction projects currently underway or scheduled to begin
before year-end are valued at $10.845 billion. Approximately half of the projects are scheduled for
completion prior to the end of Salinas' tenure, while the remainder are to be concluded within
the next six to 10 years. Included among the 22 projects are the construction of 26,000 hotel rooms,
14 golf courses and six marinas in 11 states (Quintana Roo, Baja California, Baja California Sur,
Nayarit, Aguascalientes, San Luis Potosi, Nuevo Leon, Oaxaca, Puebla, Guerrero, Colima and the
Federal District). The new installations are expected to generate about 510,000 jobs, and attract an
additional 700,000 foreign tourists to Mexico per year. Major investors include the National Tourism
Fund (FONATUR), Grupo Hasa (Spain), the La Melia chain, the Arabe Espanol Bank, Bancomer,
BANAMEX, Cementos Mexicanos (CEMEX), Grupo DESC., Koll Internacional and Sidek. On
Sept. 14, Tourism Secretary Pedro Joaquin Coldwell told reporters that of $890 million invested in
tourism last year, 30% derived from foreign sources. According to Coldwell, few restrictions apply to
foreign investment in tourism: foreigners can own up to 100% of controlling shares in tourism sector
companies, and land ownership and usufruct rights to coastal property can be handled through
trusteeships which are revised or renewed every 30 years. The minister added, "For these reasons,
changes in the foreign investment law are not necessary for the tourism sector, since the current
legal framework provides all the necessary security for foreign capital." (Sources: El Nacional, El
Financiero, 09/05/91; La Jornada, 09/05/91, 09/15/91)
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